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1 CURRENCY BILL

I TO BEMADE LAW

Conference Committee Works
Until Dawn Threshing Out

j Differences Over Measure.

I I BEFORE BOTH HOUSES

President's Signature to Be
Added Tonight Immedi-

ate Recess Is Arranged.

'tJ!iaShlng'n er- "-- The admlnls.currency bill In its final formwas reported to both houses of con-pres-

today to be written into l

The members of the conference com-- .

mltteo which labored until .law,, thisl morning threshing out the differences between the tivo houses pre
Rented a perfected measure which

I S ,oDW6dl4c,0Bely the lines laid down
Wilson In his demandst for currency reform

A general desire among legislatorsM A ge 3Way from shlngton for theChristmas holidays resulted in a pro-gram calculated by Democratic lea,;era to place the bin before the pres-- ldent for his signature tonight andI' to clear the way for an Immediate ret cess
In the house, procedure called for

I the setting aside of the rules in orderthat the conference report might notbe forced 10 lay over for a dav to beprinted. In the senate, the "leaders
endeavored to smooth away the obtacles, one of which was an Incipient

9. Protest by the supporters of the pro
vision for an insurance of bankposits which was stricken out ol thebill In conference

H I Co"forence Agree: on Fundamentals
I Tbe conierees agreed on practical--

3,1 of 'hf' fundamentals or themeasure as It passed the senate In
eluding the provision that not lessthan eight nor more than twelve re-
gional banks should be created. The

r reserve requirements for banks entering the system which had been
Bllghtly let down by the senate were

f strengthened In conference, an amend
ment allowing the use of the present
bank notes and the proposed new

t federal reserve notes in bank reserves
being stricken out. In order to make
tbe change the house conferees called
In Representative Bulkley of Ohio, a
member of the house banking com

9 niittee, who made an extended argu
ment. to show that the provision was
unnecessary.

, The last long drawn out Btruggle oi
I the conference resulted from the ad

ministration's determination that the
j comptroller of the currency should be

M, given a place on the federal reserve
board which will control the new sys-- r

tem The senate conferees were
evenly divided on this proposition,
three senators joining with the house

I members of the committee In sup
porting the administration's conten- -

- tlon It was nearly daylight when a

single shifting vote brought the con
ference to a close.

Gold Reserve Amendment.
The conference accepted the senate

amendment increasing the gold re
serve behind ihe new notes to he is
sued from 33 per cent as fixed in
the house bill to 40 per cent with a
graduated tax on depletion as ar
ranged in the senate It was under
stood that President Wilson and Seo
retary of the Treasun, McAdoo lei
the conferees know that they favored
an Increase

A compromise plan for retiring the
2 per cent bonds on which the pres-
ent currency Is based was written in
to the bill by the conference. Under
the plan $36,000,000 worth of these
bonds will be purchased each year,
beginning two years after the system
is placed in operation by the new re-

gional banks from the present nation-
al banks On one-hal- f of its holdings
each regional bank may issue curren-
cy. The remainder will be refunded
In 3 per cent thirty-yea- r bonds or 3
per cent one year treasury notes,
which the banks must agree to renew
each year for thirty years.

Another senate amendment thai
was crushed out in the conference v;.s
the proposal to guarantee bauk de-

posits.
The all-da- conference of the joint

congressional committee on the cur-

rency bill pushed that measure close
to perfection last night. Problems In-

volving the reserve provisions, the
6lze and character of the federal re-

serve board the redemption of 2 per
cent government bonds and the re
tiremont of the present national ban
currency proved troublesome, but the
conferees finally smoothed out most
of the Issues between house and sen-

ate.
An analysis, of the bill by Senator

Owen and Representative Gla3s,
chairman of the conferees, showed 42
points of difference between the two
houses, but many of these were of a
minor character, and disposed of
quickly.

Committee Decisions
Among the more Important deci-

sions of the committee yesterday
were the following:

The minimum capital stock of each
regional reserve bank was fixed at
$4,000,000, a compromise between the

8 000 000 minimum of the senate bill
and the $5,000,000 minimum of the
bouse bill

The senate's provision for "from
eight to twelTe" regional banks was
accepted by the house in place of the
minimum of twelve fixed In the house
bill

The senate's provision that each
"member bank" must subscribe for
slock of the regional bank in Its ter-
ritory equal to 6 per cent of the member--

bank's capital and surplus was ac-

cepted by the house to replace its own
provision that the subscription must
equal 5 per cent of the member-bank'- s

capital
The senate gave way on Its provi-

sion that no "class B" director of a
regional bank could be a stockholder
in any member bank This would per
m!t the three directors who represent
' agricultural commercial or industri-
al" Interests In the directorate oi each
regional reserve bank to own stock
In local banks In tbe city district

House Discussion.
Tho attempt of the house confer

ees to have the secretary of agrkul
lure and the comptroller of the cur-
rency made members of the oranlza
tion committee to Inaugurate the new
system and permanent members of
the federal reserve board, held tne
attention of the conference through
much of the afternoon The house
bill Included these federal officers as
members of the board, while the sen
ate allowed only the secretary of the
treasun' to remain on the board

The conference report will be giv
en the right of way in both the sen
ate and bouse, and adjournment will
follow as soon as the president signs
tbe bill. Members of both houses
are preparing to leave Washington
for the holidays, even before PresI
dent Wilson writes his approval on
the new currency law

After a lengthy argument the

House conferee agreed to accept 'he
i verve section written into the bill
by the Senate Under the Houe bill
a reserve of 23 per cent of gold
was required behind the Federal

notes which will constitute the
new currency. The Senate provision
; greed to in conference provides for
a forty per cent gold reserve, with n

lax of one per cent on depreciation
down to 32 1 2 per cent and a gradu
ated tax below that point

The Senate receded from an amend-
ment which would have admitted to
rediscount by tbe regional banks ac
ceptances based upon Democratic
shipments of merchandise. The House
conferees yielded to a Senate amend
ment which will allow the secretary
of the Treasury discretion in the de-
positing of government funds in the
ntw Federal banks. A compromise
was arranged as to the forcing of one
regional bank to the paper
of another, by which the vole of five
members of the reserve board will
be necessary to require such dis-
counts and the conference struck out
a Senate amendment under whl b

member banks could have discounted
With the regional banks their own di-

rect obligations
Senate Amendment.

The conference agreed to reUdn a
Senate amendment providing that no
member of Congress shall accept any
division of profit in the new system.
The amendment providing that the
secretary of the Treasury) the assist-
ant secretary of the Treasury and the
comptroller ol the current v should
be ineligible for two years after leav-
ing the government service for any
position In a member bank also was
accepted.

The House conferees finally suc-
ceeded n securing an agreement on
a provision that the new system
should be instituted by an organiza-
tion committee find that the Secretary
of Agriculture and the comptroller of
the currency should be members of
that committee The composition of
the Federal Reserve Board was still
In dispute, but the House conferees
expected to be able to retain these
two officials among Its members. A
Senate provision allowing national
banks to act as trustees and execu-lor- s

of states was agreed to, and sev
eral minor changes were made in the
nature oi compromises.

It was midnight when the commit
tee settled down with the composition
ot the Federal Reserve Board, the
provision for the use of Federal e

notes as reserves in member
banks, the bond refunding section
and the guarantee of bank deposits
provisions still in dispute The print
Ing clerk of the Senate was kept
busy dashing backward and forward
In an automobile between the capital
and the government printing office
trbere a big force of printers was
awaiting the final draft ot the bill,
and the conference report It was
apparent that the committee was de-

termined to thresh out all of the dif-

ferences before adjournment lor the
n.ht.

At 1 30 o'clock this morning the
joint conference committee on the
administration currency bill agreed to
strike from the measure tho Senate
provision for an insurance fund to
guarantee deposits in national banks.
At that time but a single point of
disagreement was still In dispute.
'1 hat watj tho composition of the Fed-

eral Reserve Board The committee
agreed to strike out the Senate
amendment which would allow the
use of the new Federal reserve notes
as bank reservcB.

Now Provision Agreed On
The conferees agreed on an entirely

new provision to take care of the out
Standing government two per cent
bonds on which the present currency
Is based. Thev will be retired runn--

'ng two years after the new system
l installed at tho rate of ?26.0u0.00'

a year. This amount will be taken
over from the present national banks
by the new regional banks In propor-
tion to their capital and surplus On
cue half of their bonds tbe regional
banks will be allowed to Issue cur-
rency similar to the present bank
notef The remainder will be retired
b) the substitution of 20 year three
per cent bonds or treasury gold notes
With an Hgreemcnt that the regional
banks will renew tho notes each year
for thirty ear9.

The bank reservs sectiou as framed
by (he Senate was adopted with but
light changes They require the re-

serves of 18 per cent In central city
banks, IS P?1" cent In reservo city
banks and 12 per cent In country
banks.

"Ihe make up of the Federal Re--j
terve Board was the last matter In
dispute The House members reluct
antly agreed that the secretary of
agriculture be removed, but Instead
that tho comptroller of tho currency
remain a member
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HOPE PICTURE WILL
BRING BACK MEMORY

(c) Underwood & Underwood,

Robert McCann.
This is a specially posed photo-

graph of Robert McCann, brotner of
Miss Jessie McCann, who has been
missing from her home in Brooklyn,
N Y., since December 4. This pic-
ture was taken in the hopes that if
Miss McCann is a victim of aphasia,
her brother's photograph, published
by the papers of all cities, will, if
she sees it, restore her memory and
bring her back to her distracted par-
ents.
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l"AKES CHRISTMAS ALL THE MERRIER

We feel safe in saying that we have the handsomest selection of
Christmas Boxes filled with the most delicious cand ever displayed
in this city.

GIVE A BOX OF OUR CANDY FOR A CHRISTMAS GIFT.t 0RPHEIM CANDY COMPANY
2522 WASHINGTON AVENUE.

j SACRIFICE BOOK SALE I
Our stock is moving very rapidly, but we are still overstocked, and therefore place on SALE

TODAY, FOR TWO DAYS ONLY, our entire stock nothing reserved. We offer reduced
prices that OGDEN'S PUBLIC has never been given before. A few of the specials: Bibles,
1- -5 off; Fiction, at Publishers' Prices; Sets, -4 off; Gift Books, -4 off; Boys' and Girls', 1- -4

off; Juveniles, -3 off. Our stock is new and well selected. Our other departments offer ex-

cellent suggestions for Christmas presents at a great saving.
Call and see us while assortment is complete.

BRAMWELL Book and Stationery I

I ! --p. i

FOR THE

XlOliClO. y3$ ROUND TRIP FARES
TO

R To all stations on Oregon
U Short Line, and to points on CsHfOrniJi

& Salt Lake Route in Utah, also
to joints on 0.-- R. & N. AMJ

r r Pacific Northwest
'

Dates of Sale
i Tickets on Sale

Deo 19, 20 21, 22 24, 25,
Deo 2Q and 22

j

81. and Jan. 1, 1914.
Return LimirFeb 2B, 1914. .

Final Return Limit. Ticket on Sale Dec 29

Jan. 5, 1914. Return Limit Mar. 7, 1914.

For detailed information concernin g rates and reservations, call at
orphon CITY TICKET OFFICE

Union Pacific System.
2514 Washington Ave.

? W. H. CKEVERS, Phone PAUL L. BEEMER,
General Agent 8600 City Ticket Agent.

Wagons and Veloci-
pedes All kinds at
Lowe's.

FOR

CHRISTMAS

A fine assortment of
Henckel's (Twin brand)
Manicure Sets.

Morse's Holiday Candies.
Hudnut's and imported

Perfumes.
Parisian Ivory Toilet Sets

and Mirrors.
Traveling Cases.
Thermos Outfits.

McDrug
BRIDE

Co. J

Prescription Speciallta.
2463 Wash. Avs.

Phone 38.
1

-

Special Prices For Christmas.

PICTURES ENLARGED
from any good photo.

A good Post Card Plcturo will
make a good enlargement; be-

sides wc are making
black and white, also sepias on
the lateM style mounts.
CRAWSHAW STUDIO

219 25th St.. Ogden.

Lowe's are headquar-
ters for Community and
1847 Silverware.

IM PEOPLE m
ff IMAGINE M I

LET US EXPLAIN

J. S. LEWIS & CO., JEWELERS ft
JR didnt grow to be
;Vi THE FINEST JEWELER Y STORE U
'M BY "STINGING" THEIR CUSTOMERS W(
M IF YOU WILL TAKE THE TROUBLE K

TO DO A LITTLE SHOPPING AND p,
m; COMPARE STOCKS AND PRICES
W YOU WILL FIND US AS LOW AS

ANY OF THEM. W,
! CHRISTMAS PRESENTS f I

FROM OUR STOCK MEANS W
j . j ENDURING BEAUTIFUL GIFTS T. j

J. S. LEWIS & CO., JEWELERS I I

: Guaranteed for

A'COMMUNI"rr OF INTERL5T

For Sale by GEO. A. LOWE CO. I

KNIGHT MILL AT AURORA
TO BE K EPT BUSY

Eureka Dec. 21. Six Tlntlc- miners
eft" thl9 week for Aurora, Nev , where
hey will accept employment at the
property which was recently taken
ver by JeBse Knlgb' an'l upon which
large cyanide mill has been erected

hey are J C. Brlckaon, Arthur Stap-- I

cy Harry Drew, W. E. Atkins, John

MAckenbaugh and Frank Tuba. It is
statf-- ha f Knight's new mill at Au
rora will not go into commission un-

til next sprlnc. but In the meantime
miners will be kept at work block
ing out the one and Betting things 10

readiness for an immense tonnage
Just as BOOH as tho mill is In shape
to handle this or

Assistant Manager Frank Birch ot
the Knight properties sfiys that ev-

erything is moving alonp; in nice
shape at the Knlhl mill at Silver
City, and that the dryer Is working
in a satisfactory manner, but that
sonic adjustments are yet to be made
to the roaster. In all about 160 torn
of ore has been crushed and dlstrlb
uted to tbe bins and is now ready foi
treatment.
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JUDGE 1HH 01

FAITH If SCIENCE

.Tuilse Morris L Rlchey of the
Third district court of Utah was the
speaker at the meeting held last night
in the Guild hall of the Church of the
Good Shepherd

The judge spoke upon the subjects
of "Faith and Science" and kept his
audience well Interested His aim In
taking the subjects of Faith and Scl
ence" was to show the effect of mod
ern thought upon religion. In bring-
ing this out he said that one of the
new Ideas was that "religion was the
beginning of science ' and told of tho
part that many of the great scientists
had plaved In generating this Idea.
The new Idea has become prevalent,
ho said, because science embodies the
prlncipl of faith and upon that prln
ciple al! religion is founded.

Speaking of evolution, he said that
it considers the species of plants and
animals now known to be tbe result
of an evolution from other species
that existed through past ages. This,
he said, in brief was tho substance ot
the theory of evolution as a scientific
hypothesis That theory, he contin
ued was In perfect accord with the
Christian conception of the universe

)n closing he said "Passing now to
the theory of evolution as B philo
sophlcal speculation the history of
the plant and animal kingdoms on
our globe Is but a small part of the
history of the solar system and ol
tho universe This conception is in
agreement with the Christian view ot
the universe God is the creator ol
tho heaven and the earth."

BOOK COMPANIES

INVESTIGATED
i

Logau, Dec 21 At the regular
meeting of the county board of edu-

cation, held here esterday, A M Bu
chanan of Salt Lake appeared and
made an exhaustive explanation ot
matters pertaining to the purchase
and exchange of textbooks used in
the schools He declared that through
a lack of information which some
people think should have been dis
pensed by tho state educational au-
thorities, the school boards of tho
various counties in the state have
been robbed of many thousands ol
dollars. He maintained that these
school boards have been compelled to

pay practically the retail price for.
their books, that the book companies
have not placed an exchange value on
s great many of the old books which
'ho schools have on their hands, and
that where exchanges have been mad"
the book companies have mulcted tne

hools of the freight both ways
when their contract provides that
they shall pay the freight. All this
has enst the state many thousands of
dollars, he says, and he had a mass
of documentary evidence bearing out
'als assertions.

PROGRESSIVES TO

HAVE OWN TICKET

Caldwell, Ida., Dec 21. That tbe
Progressive party in Idaho will nom
Inate complete state and county tick-
ets in every precinct in Idaho was

made certain by the action of the
state executive committee which met
last night at tbe call of State Chair- -

man T H Glpson of this town.
The meeting was held at the Ovrjr-be- e

hotel in Boise and was well at-
tended Plans for a coming cam-
paign of education along progressive
Lines were outlined by the state chair-
man and adopted by the committee.

Within the next sixty days Mr.
Glpson personally visit every
county in the 9tate. strengthening ex-
isting organizations and organizing I

precinct committees where none
at present Mr. Glpson announc-

ed that the National Progressive serv-
ice will send speakers ot note to Ida-
ho early In the spring Wm'"

oo H i


